Economics of the European Union (ECON 305) 
Longwood University
Fall 2009

Instructor:	Dr. Scott Wentland
E-mail:	wentlandsa@longwood.edu
Section:	ECON 305 - 01, TR 12:30 p.m – 1:45 p.m.
Office hours:	Monday – Thursday 2:30-4:00p.m. @ 208 Hiner, and by appointment
Classroom:	Hiner 212
Texts:	Alesina, Alberto and Francesco Giavazzi (2008). The Future of Europe: Reform or Decline. Cambridge, MA: MIT Press. ISBN
	Eichengreen, Barry (2008). The European Economy Since 1945: Coordinated Capitalism and Beyond. Princeton, NJ: Princeton Univ Press.  
	Krugman, Paul and Maurice Obstfeld (2009). International Economics: Theory and Policy, Eighth Edition. New York, NY: Pearson-Addison-Wesley. 

Course Introduction
	This course studies the past, present, and future of the European Union from an economic perspective. We will begin by examining Europe’s economic history since World War II along with related international economic theory, giving a proper context for understanding the European Union as it is today. The second part of the course will focus on the present state of European political economy, analyzing a number of issues confronting E.U. policymakers and economies. The central purpose of this course is to reconcile Europe’s post-war (economic) history with the current policy landscape of the E.U., generating a greater understanding of Europe’s present and future challenges.  


Grades 	
A ≥ 90					
B ≥ 80
C ≥ 70
D ≥ 60
F < 60		

note: Class attendance/participation will affect borderline and +/- considerations.
			

Grading breakdown:			Quizzes	30%
					Midterm I	20%
					Final Exam	20%
Paper		20%
 					EU Debate	10%


Quizzes
	There will be 10 short quizzes for this course. They will consist of five questions over the assigned readings since the previous quiz. I will drop your lowest quiz grade. These quizzes are designed to show me that you have read the assigned texts, which will ensure a more enlightened classroom discussion and a better overall experience for everyone. Quizzes will be given on (almost) every Thursday, and there will be no make-up quizzes. See the course outline below for specific dates.
	Your quiz average is the most significant portion of your overall grade in this course because keeping up with the reading will be absolutely critical to your success. Each week has a sizeable, yet manageable, reading assignment. Keeping up with the reading should not only create a better, less stressful experience for you; but, the quizzes will also provide feedback indicating how well you understand the material at that point in time. 


Exams
	The midterm exam will cover all readings and class notes prior to October 6 and will take place in class on Thursday October 8. The midterm will include a combination of multiple choice, short answer, and essay questions. You may have the entire class period to complete each exam, and more time may be arranged should you need additional time. We will have an in-class review on Tuesday, October 6.
	The final exam will cover all readings and course material after the midterm and will not be cumulative. While you will not have detailed questions specific to the first part of the course, some questions on the final will require some background knowledge and a general understanding of the first part of the course. The final will take place on Thursday December 10 at 8:00 a.m.. A final in-class review will take place on November 24. 


Paper and Debate
	Each student will complete a research paper on an economy of a European Union member country. The paper should be approximately 2000 to 2500 words (or 8 to 10 typed pages, double spaced). You will also be assigned the country at random within the first two weeks of the course (no preference or trading). More details of the paper’s content and requirements will be handed out in class before the first midterm. The paper is due by no later than the beginning of class on Thursday December 3. Late submissions will not be accepted. 
	The last week of class will be dedicated to in-class debate sessions over current topics in E.U. politics. Rather than present your paper to the class in a powerpoint presentation (or something along those lines), you will instead have to use background knowledge gained from writing your paper to take your country’s positions (persuasively) on given policy topics. You will be graded on how well you understand the policy topic, how clearly you explain your country’s position, and your presentation style (i.e. the more respectful, thoughtful, and civil – the higher the grade). Like the paper, more details of the topics and requirements will be handed out in class before the first midterm. 


Course Policies
Make-up and extra credit policy: 	There will be no make-up quizzes given. If you have a foreseeable absence, then please notify me as potential arrangements can be made for you to take the quiz early. I will drop your lowest quiz. This should buffer against the occasional unusual circumstance that may cause an unforeseen absence, or just a bad day. I find that the more quizzes I allow people to drop, students become sick more often. Thus, out of consideration for your well-being, I will only allow one dropped quiz. 
Also, there will be no extra credit assignments. Unhappy with their grades, many students typically approach me near the end of the semester and ask for an extra credit assignment. I view extra credit as unfair to those who initially put the time and effort into good grades on the quizzes and exams. So, my advice to you is this: get your credit while it lasts!

Longwood e-mail and Blackboard: You will be required to check your Longwood University e-mail and Blackboard on a daily basis (if you do not already do so). I will disseminate course information using both outlets, including announcements, course content, grades, and (possibly) class cancellations. If you have any questions or problems about accessing these, please see me or IT Services. 
 
Academic Dishonesty Policy:  Cheating in any form will not be tolerated in the College of Business and Economics.  If the instructor determines that a student has cheated on an assignment, the grade of “F” may be assigned for the entire course.  “Cheating” is the use of unauthorized resources and/or work of another including but not limited to homework, tests, papers, presentations and exams.  Unless specifically instructed otherwise, students are to assume that all coursework is to be the work of the individual student alone.  If a student is unsure as to whether collaboration is permitted, the professor should be contacted in advance of performing the work.
	If you are found guilty of cheating, you will receive an F in the class.  You may also have your name forwarded to the honor board.  Please do not put yourself in a position that could result in these penalties.    

Bad Weather Days: If you are unsure if classes will be taught on days when weather is especially bad, please e-mail me.  If I am unable to get to class, I will inform you via your Longwood e-mail and/or our course Blackboard site. If you have not heard from me, then the default is to assume that class will proceed as scheduled. 

Other policies: Specific policy details not explicitly stated in this syllabus are delegated to the Longwood University student and faculty handbooks, but are subject to change at the instructor’s discretion. These policies include, though are not limited to, Longwood’s policies regarding to disability, plagiarism, attendance, and classroom conduct. The Longwood University Honor Code will be enforced.  A statement of this code can be found in your student handbook. If you are a student with a disability and you need academic accommodations, please see me and contact the Learning Center.

Course Outline

Part I – Twentieth Century European Economic History

August 25 (Tuesday):		Introduction
reading:			European Economy, Chapter 1 (p. 1-14)

August 27 (Thursday):	European History, Institutions, and Growth
reading: 			European Economy, Chapter 2 (p. 15-51)

September 1 (Tuesday):	Comparative Advantage and the Desirability of Trade
reading:			International Economics, Chapter 3 (p. 27-50)
	
September 3 (Thursday): 	Scale Economies and International Trade (Quiz #1)
reading:			International Economics, part of Chapter 6 (p. 114-134)

September 8 (Tuesday): 	Post-War Europe (Marshall Plan, German Monetary 				Reform, European Payments Union)
reading:			European Economy, Chapter 3 (p. 52-85)

September 10 (Thursday): 	Europe’s Golden Age of Growth (Quiz #2)
reading: 			European Economy, Chapter 4 (p. 86-130)

September 15 (Tuesday):	Eastern Europe and Central Planning
reading:  			European Economy, Chapter 5 (p. 131-163)

September 17 (Thursday):	Pre-EU Integration of Western Europe (Common Market 				and Agricultural Policy) (Quiz #3)
reading:			European Economy, Chapter 6 (p. 163-197)

September 22 (Tuesday):	National Income Accounting and the Balance of Payments
reading: 			International Economics, Chapter 12 (p. 288-309)

September 24 (Thursday):	The International Monetary System and Bretton Woods, 				1870-1973 (Quiz #4)
reading:			International Economics, Chapter 18 (p. 502-528)

September 29 (Tuesday):	Mounting Payment Problems in Europe and the Collapse of 			Bretton Woods
reading:			European Economy, Chapter 7 and 8, (p. 198-251)

October 1 (Thursday):		Declining Growth and Productivity, Rise of Rigidities in 						Europe (Quiz #5)
reading:			European Economy, Chapter 9 (p. 252-293)

October 6 (Tuesday):		Review

October 8 (Thursday):		Midterm Exam I

Part II – The European Union: Formation, Integration, and Present Challenges

October 13 (Tuesday): 	NO CLASS – FALL BREAK

October 15 (Thursday): 	Eastern Europe and the Collapse of Central Planning
reading:			European Economy, Chapter 10 (p. 294-334)

October 20 (Tuesday):	Optimum Currency Areas and the European Experience
reading:			International Economics, Chapter 20 (p. 565-590)

October 22 (Thursday):	European Union: Integration and Adjustment (Quiz #6)
reading:			European Economy, Chapter 11 (p. 335-378)
				The Future of Europe, Chapters 1 & 2 (p. 15-42)

October 27 (Tuesday):	E.U. vs. U.S.: Key Similarities and Differences
reading:			The Future of Europe, Chapters 3 & 4 (p. 43-64)

October 29 (Thursday):	Europe in the Twenty-First Century (Unemployment and 						Demographics) (Quiz #7)
reading:			European Economy, Chapter 12 (p. 379-413)

November 3 (Tuesday):	European Technology, Innovation, and Competition
reading:			The Future of Europe, Chapters 5 & 6 (p. 65-90)

November 5 (Thursday):	European Political Economy I: Interest Groups, Judiciary, 						and Federalism (Quiz #8)
reading:			The Future of Europe, Chapters 7, 8, 9, 10 (p. 91-134)

November 10 (Tuesday):	European Political Economy II: Coordinated Economic and 					Monetary Policies
reading:			The Future of Europe, Chapter 11 and 12 (p. 135-152)

November 12 (Thursday):	European Political Economy III: Fiscal Policies (Quiz #9)
reading:			The Future of Europe, Chapter 13 (p. 153-165)

November 17 (Tuesday):	The Future of the European Model I 
reading:			European Economy, Chapter 13 (p. 414-424)

November 19 (Thursday):	The Future of the European Model II 
reading	:			The Future of Europe, Chapter 14 (p. 165-172)

November 24 (Tuesday):	Review (Quiz #10)

November 26 (Thursday):	NO CLASS – THANKS GIVING BREAK

December 1 (Tuesday):	EU Debate I

December 3 (Thursday):	EU Debate II (Final Paper Due)

December 10 (Thursday):	Final Exam, 8:00 a.m. – 10:30 a.m.





		



		



