Principles of Macroeconomics (ECO 201) 

Northern Virginia Community College – Alexandria Campus

Spring 2009

Instructor:
Scott Wentland

E-mail:
swentlan@gmu.edu

Section:
ECO 201, section 001A

Office hours:
Mondays 6:30pm – 7:30pm, and by appointment

Office:

Tyler Building, Classroom 0114

Textbook:
Principles of Macroeconomics, by N. Gregory Mankiw, Fifth Edition
Course Description
This course is designed to introduce macroeconomics so that you may learn about the operation of the U.S. economy and gain a better understanding of current economic issues and problems that affect your everyday life. Because this course requires no prerequisite, the first part of the course will cover the microeconomic foundations of macroeconomics. This includes topics like exchange, specialization, supply and demand, taxation, international trade, and a variety of microeconomic topics. The second part of the course will cover conventional macroeconomic topics such as inflation, unemployment, production, economic growth, development, monetary policy, fiscal policy, and aggregate supply/demand equilibrium analysis.   

Course Objectives (as outlined by Northern Virginia Community College)
Upon successful completion of the course, the student will be able to: 

A. 
understand the accepted body of principles which are the foundation of economic thought 

B. 
understand the operation of the American economic system 

C. 
use conceptual tools and analysis to interpret the measures and objectives of national economic policies 

D.
 assume a role as a well-informed citizen in the community 

E.
 take higher level economics courses at four-year institutions

Grades 


A ≥ 90






B ≥ 80
C ≥ 70

D ≥ 60

F < 60


note: Class attendance/participation will affect borderline decisions.
Grading Breakdown:

Midterm Exam
40%






Final Exam

40%






Quizzes

20%

Important Dates


January 19 

No Class


February 4

Quiz #1


February 25

Quiz #2


March 4

Midterm

March 9, 11

Spring Break
April 1


Quiz #3


April 27

Quiz #4


May 11

Final Exam

Quizzes

There will be 4 short quizzes for this course. They will consist of about ten multiple choice questions over the assigned readings since the previous quiz. These quizzes are designed to show me that you are keeping up with the assigned reading, which will also ensure a more enlightened classroom discussion and a better overall classroom experience for everyone. See the course outline below for specific dates and chapters. Each quiz will be taken during the last 15 minutes of class.

Exams


There will be two exams (a midterm and a final) that will constitute the bulk of your grade for this course. Each will contain a combination of multiple choice, short answer, and essay questions. The final will not be cumulative. 
Make-up policy

There will be no make-up quizzes or exams given. If you are unable to take the midterm or quiz on the given date, please inform the instructor about this as soon as possible. Alternative arrangements may be possible. However, you cannot reschedule after the quiz or exam after the given date on the syllabus. 
Other policies

Policies not explicitly stated in this syllabus are delegated to the Northern Virginia Community College student and faculty handbooks, and are subject to change at the instructor’s discretion. These policies include, though are not limited to, NVCC’s policies regarding to disability, plagiarism, attendance, and classroom conduct.

Course Outline
Part I – Micro-foundations of Macroeconomics
Week One (Jan. 12, 14) – Introducing Economics

Chapter 1
Ten Principles of Economics
Chapter 2
Thinking Like an Economist

Week Two (Jan. 21) – Trade and Specialization
Chapter 3
Interdependence and the Gains from Trade

Week Three (Jan. 26, 28) – Basics of Supply and Demand Analysis
Chapter 4
The Market Forces of Supply and Demand

Week Four (Feb. 2, 4) – Government Policy and the Market


Chapter 6
Supply, Demand, and Government Policy




Quiz #1 on Feb. 4 – Covering Chapters 1, 2, 3, & 4
Week Five (Feb. 9, 11) – Consumers, Producers, and the Market

Chapter 7
Consumers, Producers, and the Efficiency of Markets
Week Six (Feb. 16, 18) – Taxation 

Chapter 8
The Costs of Taxation
Week Seven (Feb. 23, 25) – An Overview of International Trade 

Chapter 9
International Trade



Quiz #2 on Feb. 25 – Covering Chapters 6, 7, 8, and 9
Week Eight (Mar. 2, 4) – Midterm Exam Week
March 2:
Review

March 4:
Midterm
Week Nine (Mar. 9, 11) – SPRING BREAK, NO CLASSES
Part II – An Introduction to Macroeconomics

Week Ten (Mar. 16, 18) – Macroeconomic Data: Aggregate Income and Prices
Chapter 10
Measuring a Nation’s Income
Chapter 11 
Measuring the Cost of Living
Week Eleven (Mar. 23, 25) – Production, Growth, and Development
Chapter 12
Production and Growth
Week Twelve (Mar. 30, Apr. 1) – Unemployment 
Chapter 15
Unemployment



Quiz #3 April 1 – Covering Chapter 10, 11, 12, and 15
Week Thirteen (Apr. 6, 8) – Money and Banking
Chapter 16
The Monetary System
Week Fourteen (Apr. 13, 15) – Inflation 



Chapter 17
Money Growth and Inflation
Week Fifteen (Apr. 20, 22) – Short-run Macroeconomic (Equilibrium) Analysis 
Chapter 20
Aggregate Demand and Aggregate Supply
Week Sixteen (Apr. 27, 29) – Monetary and Fiscal Policy


Chapter 21
The Influence of Monetary and Fiscal Policy on Aggregate Demand



Quiz #4 April 27 – Covering Chapters 16, 17, 20, 21
Week Seventeen (May 4, 6) – Final Exam Review Week
May 4: 
Review Chapters 10, 11, 12, 15, 16, and 17
May 6:

Review Chapters 20 and 21
May 11: 
Final Exam
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