Law for Economists
Longwood University
Spring 2010

Professor:	Dr. Scott Wentland
Prof. e-mail:	wentlandsa@longwood.edu
Section:	ECON 302 – 01, 2:00 p.m. – 3:15 p.m.
Classroom:	Hiner 202
Office hours:	Tuesday & Thursday from 3:15 p.m. – 5:00 p.m.
		Wednesday from 2:00 p.m. – 5:00 p.m. and by appointment
Office:		Hiner 208
Texts:	Friedman, David (2000). Law’s Order. Princeton University Press.
	Barnes, David W. and Lynn A. Stout (1992). Cases and Materials on Law and Economics. West Publishing Company.

Course Introduction
	This course examines law from an economic perspective. Indeed, we will use some of our economic tools to shed new light on numerous areas within the law, including nuisance, contract, tort, property, and criminal law. Rather than focusing on legal philosophy, justice, or the Constitution, the economic analysis of law focuses on things like incentives, efficiency, externalities, and why the law is structured the way it is.
	Most of your economic education up to this point has taken for granted that we have a reasonably well-functioning legal system that enforces property rights and contracts (and also protects us from crimes and accidents). We will learn that the law is actually a bit more complex than we usually presume, and economics reveals subtleties as well as major insights that paint a much fuller picture of the world around us. To this end, we will be guided by David Friedman’s Law’s Order, a well-written introductory text to law and economics (with considerably less economics jargon than a standard textbook). In addition, we will center the course around actual court cases (via a casebook written by David Barnes and Lynn Stout) much like a law class, though with a distinctly economic flavor.         



Grades 	
A  	≥  	90					
B  	≥  	80
C 	≥  	70
D 	≥  	60
F  	<  	60		

Grading breakdown:			Quizzes			20%
					Participation/spot quizzes	20%
					Midterm Exam		30%
					Final Exam			20%
					Mock Trial			10%
				
Quizzes
	There will be five quizzes in this course, which will contain short answer and essay questions over your reading assignments and lecture. Each quiz will cover all material prior to the quiz date (since the last quiz), and will not be cumulative (though some of the material will build and require some recollection of prior material). Your lowest quiz grade will be dropped. 

Participation and Spot Quizzes 	
	Throughout the semester we will be discussing a number of legal cases. Participation will be key for this course. Students will be required to read the assignments before class, because the instructor will use a variant of the Socratic method, where students will be called on at random to answer questions or ignite a discussion. For example, the instructor will call on a student to summarize the main points from a legal case in a reading or answer a question about it. This is what is meant by a “spot quiz.” Each failure to show that you have read the material will result in a reduction of your participation grade, which is worth as much as your final exam!
 
Midterm
	The midterm exam will cover all lecture and reading material up to Spring Break. Because it covers more material, it will be weighted more than the other exam. It will be mostly short answer and essay questions and will be structured like your quizzes. The midterm will be taken in class on Thursday March 18. You may have the entire class period to complete the exam, and more time may be arranged should you need additional time. 
	Your third quiz will be graded and handed back on Tuesday, March 16, so that you have feedback on all of your quizzes. A study guide and some helpful study material will also be handed out during the class period before the exam. 

Mock Trials
	Students will be assembled into teams and conduct a mock trial during the last week of class. Your instructor will provide a handout explaining the details and procedure of the competition after Spring Break. You will also be assigned a team by the instructor at random. 
	You will examine a case in the similar way to a real trial, but with a law and economics twist. You will be evaluated on your performance (like presentation, arguments, etc.) but also how well you integrate law and economics principles into your arguments. That is, the jury will include your classmates (those not participating that day) and individual evaluation by your instructor. The jury’s verdict will help determine your grade for this activity (i.e. winners will get high grades and losers will get lower grades).  

Final Exam
	The final examination will primarily cover material from Spring Break onward. It is not comprehensive insofar as it will not have detailed questions specific to earlier material, but some questions may still require a general understanding of the earlier material.  I will host a review during the weekend before exam week, usually lasting approximately an hour, summarizing the main points of the topics we covered and answering any last minute questions you might have. The final will be at 3:30 p.m. – 5:30 p.m. on Wednesday April 28. 


Attendance
My attendance policy will follow that of Longwood University as detailed in the college handbook with one addition.  Attendance is mandatory. Longwood’s policy states:

· Instructors have the right to lower a student’s course grade by no more than one letter grade if the student misses 10% of the scheduled class meeting times for unexcused absences.
· Instructors have the right to assign a course grade of “F” when a student has missed a total (excused and unexcused) of 25% of the scheduled class meeting times.

Note that absences will hurt your grade.  Attendance will be taken by sign in sheet each day. If you come in late, it is your responsibility to make sure that you sign in on the roll sheet.  I also reserve the right to reward good attendance.  As noted above, I will also look attendance and class participation in determining grades for students on the borderline.

Course Policies
Make-up and extra credit policy: 	I will allow each student to drop their lowest quiz. This should buffer against the occasional unusual circumstance, or just a bad day. At some point during the semester many students miss a quiz due to illness, special event, or some other unforeseen circumstance. This is precisely what the dropped quiz is for. 
Also, there will be no extra credit assignments. Unhappy with their grades, many students typically approach me near the end of the semester and ask for an extra credit assignment. I view extra credit as unfair to those who initially put the time and effort into good grades on the quizzes and exams. So, my advice to you is this: get your credit while it lasts!

Longwood e-mail and Blackboard: You will be required to check your Longwood University e-mail and Blackboard on a daily basis (if you do not already do so). I will disseminate course information using both outlets, including announcements, course content, grades, and (possibly) class cancellations. If you have any questions or problems about accessing these, please see me or IT Services. 
 
Academic Dishonesty Policy:  Cheating in any form will not be tolerated in the College of Business and Economics.  If the instructor determines that a student has cheated on an assignment, the grade of “F” may be assigned for the entire course.  “Cheating” is the use of unauthorized resources and/or work of another including but not limited to homework, tests, papers, presentations and exams.  Unless specifically instructed otherwise, students are to assume that all coursework is to be the work of the individual student alone.  If a student is unsure as to whether collaboration is permitted, the professor should be contacted in advance of performing the work.
	If you are found guilty of cheating, you will receive an F in the class.  You may also have your name forwarded to the honor board.  Please do not put yourself in a position that could result in these penalties.    

Bad Weather Days: If you are unsure if classes will be taught on days when weather is especially bad, please e-mail me.  If I am unable to get to class, I will inform you via your Longwood e-mail and/or our course Blackboard site. If you have not heard from me, then the default is to assume that class will proceed as scheduled. 

Other policies: Policies not explicitly stated in this syllabus are delegated to the Longwood University student and faculty handbooks, but are subject to change at the instructor’s discretion. These policies include, though are not limited to, Longwood’s policies regarding to disability, plagiarism, attendance, and classroom conduct. The Longwood University Honor Code will be enforced.  A statement of this code can be found in your student handbook. If you are a student with a disability and you need academic accommodations, please see me and contact the Learning Center. 

Course Outline

*How to read this: each day below lists the topic and reading covered in class that day. Students will be required to read each reading assignment before class. 

January 12 (Tuesday)		Course Overview

January 14 (Thursday)	What is Law and Economics? 
reading:			Law’s Order – Chapter 1 (p. 8-17)

January 19 (Tuesday)		The American Legal System: A Very Brief Intro
reading:			Law’s Order – Intermezzo (p. 103-111)
 
January 21 (Thursday)	Efficiency I
reading:			Law’s Order – Chapter 2 (p. 18-28)

January 26 (Tuesday)	 	Efficiency II
reading:			Casebook – Chapter 1 (p. 1-20)

January 28 (Thursday)	Property Rights
reading:			Law’s Order – Chapter 10 (p. 112-127)

February 2 (Tuesday)		Externalities, Property Rights, and Nuisance Law (Quiz #1)
reading:			Casebook – part of Chapter 2 (p. 21-34)
 
February 4 (Thursday)	Externalities and The Coase Theorem I
reading:			Law’s Order – Chapter 3 & 4 (p. 28-46)

February 9 (Tuesday)		Externalities and The Coase Theorem II
reading:			Casebook – part of Chapter 2 (p. 34-53)

February 11 (Thursday)	Defining and Enforcing Rights 
reading:			Law’s Order – Chapter 5 (p. 47-62)
	
February 16 (Tuesday)	Externalities and The Coase Theorem III
reading:			Casebook – part of Chapter 2 (p. 53-73)

February 18 (Thursday)	Torts I	(Quiz #2)	
reading:			Law’s Order – Chapter 14 (p. 189-222)

February 23 (Tuesday)	Torts II 
reading:			Casebook – Chapter 3 (p. 85-104)	

February 25 (Thursday)	Torts III	
reading:			Casebook – Chapter 3 (p. 104-129)

March 2 (Tuesday)		Torts IV
reading:			Casebook – Chapter 3 (p. 129-163)

March 4 (Thursday)		Torts V (Quiz #3)
reading:			Casebook – Chapter 3 (p. 163-179)

March 9 (Tuesday)		NO CLASS – Spring Break!

March 11 (Thursday)		NO CLASS – Spring Break!

March 16 (Tuesday)		Review

March 18 (Thursday)		Midterm Exam I

March 23 (Tuesday)		Contract I
reading:			Law’s Order – Chapter 12 (p. 145-161)

March 25 (Thursday)		Contract II
reading:			Law’s Order – Chapter 12 (p. 161-170)

March 30 (Tuesday)		Contract III
reading:			Casebook – Chapter 4 (p. 180-210)

April 1	(Thursday)		Contract IV 
reading:			Casebook – Chapter 4 (p. 211-230)

April 6	 (Tuesday)		Contract V (Quiz #4)
reading:			Casebook – Chapter 4 (p. 230-265)

April 8	 (Thursday)		Contract and Marriage
reading:			Law’s Order – Chapter 13 (p. 171-188)
				Casebook – Chapter 4 (p. 265-277)

April 13 (Tuesday)		Criminal Law
reading:			Law’s Order – Chapter 15 (p. 223-243)

April 15 (Thursday)		The Efficiency of Common Law
reading:			Law’s Order – Chapter 19
				Casebook – Chapter 5

April 20 (Tuesday)		Mock Trials	(Quiz #5)	

April 22 (Thursday)		Mock Trials 

April 30 (Friday)		Final Exam: 11:30 a.m. – 2:00 p.m.	

